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SCCCD Independent Citizens’ Bond Oversight Committee

Measure E General Obligation Bond
Quarterly Financial Report as of September 30, 2023

Measure E General Obligation Bond

Measure E Authorization: On June 7, 2016 the voters passed a ballot measure authorizing $230
Million in General Obligation (GO) Bond Funds.

Measure E Bond Funding Issuances: Subsequent to the voter authorization of the total amount of
$230 Million, individual issuances or sales of bonds occurred in order to generate funds to build
facilities at College of the Canyons, in alignment with the Measure E voter approved ballot language.

The first two issuances included premium bonds which generated additional income that was legally
allowable to pay for underwriter fees to facilitate the sale of bonds. The balance was deposited with the
Los Angeles County Treasury that is responsible for making debt service payments for the bonds with
assessments from local property taxes in Santa Clarita.

Total Measure E Proceeds of $211,069,795 represent the amount of Bond Proceeds and interest from
both issuances:

Issuance #1 - April 2017 $ 50,000,000
Issuance #2 - August 2019 $ 85,000,000
Issuance #3 - November 2022 $ 70,000,000
Total Bond Issuance Proceeds $ 205,000,000
Issuance #1 Interest $ 1,772,975
Issuance #2 Estimated Interest $ 3,578,998
Issuance #3 Estimated Interest $ 2,517,821
Total Interest Earned/Projected $ 7,869,794
Total GO Bond Funds Available $212,869,794
Issuance #4 — Pending $ 25,000,000

Issuance Premiums:

The premiums received for the first two issuances of Measure E are as follows:

Issuance #1 - April 2017 $ 3,499,569

Issuance #2 - August 2019 $ 331,500

Total Premiums Received through Issuance: $ 3,831,069
Premiums received through the issuance of the bonds are used by the District to pay for:

e Debt service contribution to reduce taxpayer liability $ 3,199,569

e Costs of issuance $ 631.500

e Total $ 3,831,069



Life to Date General Obligation Bond Expenditures:

Total Issuance

Measure E Expenditures: Plus Interest Total Expended Balance
April 2017 - Issuance #1 $ 51,772,975 $ 51,772,975 $ 0
August 2019 - Issuance #2 $ 88,578,998 $ 66,866,763 $21,712,235
November 2022 - Issuance #3 $ 72.517.821 $ 2303279 $70.214.542
Total Expenditures $212,869,794 $ 120,943,017 $91,926,777
Contractually Obligated/Encumbered/Budgeted

Outstanding Board Approved Contracts/Purchase Orders: $ 30,535,103
Budgeted for Anticipated Project Costs: $ 61.391.674
Total Contractually Obligated/Budgeted: $ 91,926,777

2" Issuance — 2019: Project List (Balance Remaining)

Repairs & Modernization  $§ 5.2M
CCC — Modernization $ 2.6M
Boykin Hall Modernization $ 7.0M
Counseling — Canyons Hall $§ 2.1M
Inter-Cultural Center $ 155K
ADA Phase 3 $ 1.6M
Site Improvements $ 800K
Technology $ 825K
ATC — Diamond Place $ 365K
CCC - Student Services $ 12M
TOTAL $ 21.9M

34 Issuance — 2022: Project List
CCC — Health & Natural Sc. $20.0M
Valencia Student Union $20.0M

ATC - Valley Center $20.0M
ADA Phase 2 $ 1.0M
ADA Phase 3 $ 3.0M
CCC — Warehouse $ 3.0M

Boykin Hall Modernization § 3.0M
TOTAL $70.0 M



Project Expenditures as of September 30, 2023

$120,943,017 is 57% of the Total Measure E Funds issued, plus interest. These funds have been spent,
in a timely manner, on approved projects through the current reporting period ending September 30,
2023. In the quarter ending September 30, 2023, $513,791 of this total was spent as detailed below:

. Measure E Quarter Ending Project Description
Projected Cost | ;oo o Date | September 30,2023

$39.6 M $28.1 M - CCC — Science & Lecture Building (Completed)

$37.6 M $363M ($1.0 M) CCC — Student Services/Learning Resources

$239M $§192M - Parking Structure Valencia (Completed)

$21.7M $814,000 $282,000 CCC — Health & Natural Sciences #3

$21.7M $897,000 $ 41,000 Valencia Student Union

$203M $§ 52M $191,000 Boykin Hall Modernization Phase 2

$204M $ 30 M $ 51,000 Misc Repairs, Modernization & Site Impr

$20.0 M $155,000 $ 40,000 ATC - Valley Center

$16.8M $ 47M $415,000 ADA Transition Plan

$126 M - - Health Professions (Future Issuance)

$§ 7.8M § 5.0M - CCC — Central Plant (Completed)

$ 63M $§ 25M $ 37,000 Project Management Services/Other

$ 6.IM $ 3.0M $ 23,000 Technology

$§ 56M $§ 5.6M - PE West Modernization (Completed)

$ 48M $ 22M $211,000 CCC — Modernization

$ 3.1 M $ 38,000 $ 13,000 CCC — Warehouse/Support

$ 26 M - - Towsley Modernization (Future Issuance)

$ 24M $ 2.0M $ 89,000 Intercultural Center

$ 22M $ 92,000 - Counseling 2™ F1 Canyons Hall (Pending)

$935,000 $334,000 $121,000 ATC - Diamond Place

$914,000 $914,000 - Door & Lock Rep. Phase 2 (Completed)

$830,000 $830,000 - Boykin 105 Remodel (Completed)

$278.1 M $120.9 M $514,000 Total

Current Measure E Issuances Augmented by Future Issuances and Other Funding Sources
Securing funding from other sources maximizes the dollars available for construction and increases the
number of projects that can be funded by General Obligation Bond funds. There is $65,326,331
estimated to come from future issuances and other funding sources. These funds will be used to augment
current Measure E funds for various projects. The summary of anticipated funding is as follows:

Total Future Measure E Funding $ 25,000,000
Measure M Contributions $ 24,346,834
Other Funding Sources
Prop 39 Match (Repairs & Mod.) $ 150,000
Prop 39 Match (Site Upgrades) $ 599,417
Fund 12 — ATC Diamond Place $ 236,141
Fund 12 - CCC ATEC $ 62,770
Fund 12 — Intercultural Center $ 285,190
Scheduled Maint. Block Grant $ 8,705,833
Insurance-Tick Fire $ 1,210,990
State Match $ 4.729.156 $ 15.979.497
$ 65,326,331

Current Measure E Issuances and Interest $212.869.794
Total Funds Spent/Obligated on Measure E Projects $ 278,196,125
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Election 2016, General Obligation Bonds - Series 2017, 2019 and 2022 Combined

(MEASURE E)

as of September 30, 2023

Other Funding Sources

Category Source Amt
Repairs and Modernization Measure M 753,186.09
Repairs and Modernization Prop 39 Matching 150,000.00
Repairs and Modernization Tick Fire Insurance Payments 1,210,989.53
Repairs and Modernization Repairs & Maintenance Block Grant 3,333,472.16
Repairs and Modernization Measure E (Future Issuance) 2,800,000.00
Repairs and Modernization Total 8,247,647.78
CCC - Modernization Fund 12 - ATECH 62,770.20
CCC - Modernization Total 62,770.20
Boykin Hall Modernization Phase 2 State Match 4,729,156.00
Boykin Hall Modernization Phase 2 Total 4,729,156.00
Inter-Cultural Center Fund 12 - Inter-Cultural Center 285,189.87
Inter-Cultural Center Total 285,189.87
Modernization - Towsley Measure E (Future Issuance) 2,560,000.00
Modernization - Towsley Total 2,560,000.00
ADA Transition Plan Measure M 2,511,420.34
ADA Transition Plan Repairs & Maintenance Block Grant 3,908,000.00
ADA Transition Plan Total 6,419,420.34
Site Upgrades Measure M 952,322.41
Site Upgrades Prop 39 Matching 599,417.27
Site Upgrades Repairs & Maintenance Block Grant 1,453,580.62
Site Upgrades Total 3,005,320.30
Technology Measure E (Future Issuance) 1,400,000.00
Technology Measure M 908,051.19
Technology Repairs & Maintenance Block Grant 10,780.00
Technology Total 2,318,831.19
ATC - Diamond Place Fund 12 - ATC - Diamond Place 236,141.29
ATC - Diamond Place Total 236,141.29
Parking Structure Valencia Measure M 4,655,877.62
Parking Structure Valencia Total 4,655,877.62

Health Professions Bldg

Measure E (Future Issuance)

12,607,867.16

Health Professions Bldg Total

12,607,867.16

Central Plant (CCC) Measure M 2,814,186.04
Central Plant (CCC) Total 2,814,186.04
Science/Lecture Bldg. (CCC) Measure M 11,491,572.11

Science/Lecture Bldg. (CCC) Total

11,491,572.11

Health & Natural Sciences Bldg. (CCC) Measure E (Future Issuance) 4,700,983.84
Health & Natural Sciences Bldg. (CCC) Total 4,700,983.84
Secondary Effects (Renovation) Measure M 10,924.21
Secondary Effects (Renovation) Total 10,924.21
Project Mgmt. Svcs/Other Expenses Measure E (Future Issuance) 931,149.00
Project Mgmt. Svcs/Other Expenses Measure M 249,293.68
Project Mgmt. Svcs/Other Expenses Total 1,180,442.68
Grand Total 65,326,330.63






